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Instructions : (1) As per the instruction no. 1 of page no.l.

(2) All the questions carry equal marks.
(3) Figures to the right indicate full marks of the

question.
Explain the Schumpeter's model for economic growth. 14
How for it is applicable to under developed economy ?
OR
Discuss the contribution of Ricardo in the theory of 14

economic growth and state the main limitations this theory.

Most of the Thinker's advocate the "unbalanced growth 14
policy” in the context of features of under developed countries
- Examine this statement.

OR

Discuss the growth model of Prof.Lewis in the context 14
of unlimited supply of labour. Indicate the main limitations
of this model.

What is human development ? How will you measure 14
Human development Index ? Explain the importance of this
concept and examine the trends of Human Development
Index during the planning period in India.

OR
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Explain the working of price-mechanism in a free
economy and planned economy. Is the planned economy
superior to the free economy from the view point of optimum
allocation of resources ? Discuss your answer.

Discuss the advantages and disadvantages occured to

India from the membership of the Word Trade Organization
(W.T.O). What measures would you suggest to derive maximum
gain to India from the membership of this organization ?

OR

What is meant by Capital-output ratio ? Discuss the
factors affecting it. State the reasons for the high capital-
output ratio in the developing country like India.

Write notes : (any two)

@ Prof.Rodan's theory of "Big-Push".

@) Prof Rostow's stages of economic growth

@) The role of state in the process of globalization and
Liberalization

@v) Importance and limitations of Input-output analysis.
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